reen Street News Title
Commercial Mortgage Alert :acee siee

Sound Point Adds Fundraising Staff

its business-
. t has beefed up its )
int Capital Management has | onths, in a
Sound Po![n:eanl: hiring four staffers in rfecel?;crlllll ding com-
devflkipmaeize addi‘;ional capital for strategies i
push to r di h
. te lending. o Selby, who
mercial 1reasltersetfent hire is managing dlrec(‘;orh(s)co;ndelo’capi-
L The Il»l;loﬁrm thls mOnth frOm hedge {:‘un s a(ll)e from AuguSt
joined the ent. He followed several hlres, mR er Li. director
tal Managemtha£ included managing dlrect:)rn I?izza ’
to_Febr:l;fa };a n and managing director caﬂ; :,nore than a dozen
M"mT}?: recruits joined an existing te}?mh(;ve helped double as-
: nt specialists, who re than
busmestil-di;,ee\l&? I;{I;i-bals)ed investment manager to mo
ets at the .
¥ 5 billion over the past three years d Point CRE Manage-
i bruary, the firm formed Soun Iso published a white
in Febru to}v,;rard raising debt fund§' taksop mercial real es-
ment, a Steﬁin emerging opportunities in colrlnVe shifted away
paper exto ngoting that many large lenders 'adb underper
e lenc'lélilri’lted debt as they remain preoccupied by
from ori
: ets. , ; t for the
for?lnglomnizrissinvestors are seemingly 301(51;2?5 (2)1}[1 the bot-
W‘? 1oe ortunity to scoop up dlStreSie) gtthey are perhaps
perfecf thipmarket (whenever that may sr‘éunity to originate
tom o immediate opp .
.. the more imm . 2 lity assets into
missing out on forming, high-quality >SEL
h ity loans on perfo ' K aid in the
2 e hlgh-(lll\l:iltlltlyno legacy credit issues,” the firm s
a new poo

i illion for Aflac since
P i been managing $1.5 bi : ;
g 0 later sen
Soun‘ilpofcl(t;cﬁng to market sources, the 1n::’11r§er Lot
zl(l) 2;‘1’ ana;lsther $1.1 billion loan pﬁrtfoho It:l) nsl?tmen.t Astyean
Sound | $1 billion co
i ed another . L some
SOUI;S }P;()l:[tl ab(idspent on commercial real i}sltitienifl bt lrom
Rsoured & ing to acquire tha
er agreeing re that ins asset
—— Gulalzaalltli,l agtoundg Point’s portfolio weighs in at a
manageme . o
i iginati i ining the
P atthon Donnelly, who has led originations smcrtle c{opomtg the
Ma'ﬂh;(‘)"{6osaid n,onbank lenders sth ?Z sso?n the somine
o ’ in bridge-loan originati the ¢
. O ied ri nterest
o 1%?&&3;5 siowdoxgn that accompanied rising i
months fo

0 years. . size to
rates ove.rdtltlﬁfgs:rﬂlaz ratcheted down its target loan
He sai

Commercja| Mortgage Alert s

» AGreen Street News Title
Citi Tapped for Huge CMBS Refj of 53 Hotels

G- Citigroup s on g g, onginate a $631.5 million Cyqpg Ioan 1o refinance 53
2 Issuers Hop to Market 75 Quarternds  hotels owped bY 2 oint venture betyyegyy MCR and Buiding ang L ang o,

the colateral for the three yugy fxed-rate mortgyge, tentatively siateq 1o e
2 Debt Sought or Washington gy Stagated on April 11 would commpri select-s
e Stay propertis in 14 s3geq The 5938-100m portfol incluqes 35 hotels that gper.
e under various Marriot flags, e the rest are
Eastdil Secureq i -
Citiintends to securitize ghe interest-only o,

2 L0an By fo Soa Creatvgorigar ™
3 Troubed it Refnances Tos ot

4 Kennedy Wison Baks cai, pgnyrs

6 Refi Sough for iy, ol Doveapment

828 viaasingle-borrower cygps
ofeing expected 0 price ext {HTL 2024-T53) The borpgyer it use $622.5
millon of the proceeds t regire existing debt on the portfo}iy

L% GolfDever o Jan | apprisal by L Hogprg X iisors vl the coltera 1 960 .
© New Oba Team Targets g s fom including s roughl, 51 ponc 1 PTOPertieswould commang o -
 LenderBacks Socal st g SeoHOTELS o age o

7 MountSteet Tas US Serviing ooy~

Banks Eye Transfer Deals To Lower CRE Risk

Many regional banks 4r, exploring synthetic rig rapgger g
reduce capity

cial real estate portfoligs

7 Sound Point Agas Fundraising stafr

eals designed 1o
! charges and to alleviyte regultory pressure tied to oyryjye commer-

7 Morison ireet Shops 3 ez L ggng

9 BaNK Backs Furchngg o Colo. Rentals~
10 AL s

12 MARKET MoniToR

Market playerssay the ity have been making inquiie e lastyear as
sures started building, though - i pause when conditiong ogge be
IERYing Now there is g grouing pej that the deals finally v cqpme

“An increasing numbey ot regionsl banks, particyfl (e with compley cqp;.

satissues, are consideing capiy SO1utions said Stuar Goldsten, <o-head of ag.
Walader's capital. markeqs Practice,

Kathioen O, CRE Finance oy 3
hanaging director wholed severg) impor- 500 RISK on Page g
Jomtinduste initiatives o ey g 1

swanky NY Hote| l:anvassing for Fresh Debt

The owner of 4 tony ey g Manhattan's Upper gt sig, looking for yp to
830 millon of debt g g Jera 26 0a1 i 00k out 4 yare ago,

exico GrOup s (lking g Joners about puting nevy ey g ghs 153-ro0m
Mark Hotel and the agjacen; ponenhouse at 1000 Madison Avepy: ‘The local shop,
which owns severalhigh-eng pogep. i he ity is considering foang 5 g5 million
2nd $350 millon of proceegs

sheka market veteran yhey spent 13 years
at CWCapital befyre joining CREFC jn,
2018. The industry grogp o interviewing
potental replacemens toworf i e

S ineacting with such g op
peted regular updatesofthe gy
Reporting Package.

Freddie Mac by tapped Morningstar
D8RS vetran ichard Gartso ts g role
foeaned a5 partofthe agency’,contipey
focus on property due diljgopee Hels

60 GRAPEVINE on page 1

8 rate package origingteq i

June 2022 that includes 4 190 gnilion senior mortgage secypioes by Gredit Suisso
(CSMC 29 2-MAR] ) and $120 million n[mszzamnc debt.

he 16-5tory hote encompagyge 1 S 2d 47 suies, including  penthose

stite dubbed the largeg; g MOStexpensivein any North Amercqn hotel. Would-pe

See SWANKY on Page

Itifamily,
- ith a focus on mu

illion to $30 m11119n Wi d grocery-
ground'$110;ln;nilfactured housing, self-St%r§z‘I§1‘3t 3\211 l%en d .
mdustrlz, etail properties. While Sound h01s the South and
anchofg irt’s focusing on growth areas such a

tionwide,

iness districts. »
from central busin d been,
SouthweSt'anrg(?rvzagealﬂow now for sure than there ha
“There is

g

o being selective” hen a
Competlt‘l(xllet'h‘:ielfrifike 2(2)(;21 and the first half of 2022, w
He sai

latest loans
s it the market, the .
ifamily acquisitions hit iled business
food Of?)lul‘t‘gitngidge” loans, with more detailed b

tend to be

0,
L%
plans designed to increase cashflows

H , 2024
COMMERCIAL MORTGAGE ALERT: March 62:)0 -
Click here for more information or call 949-



https://www.greenstreet.com/news/commercial-mortgage-alert
https://www.greenstreet.com/news/commercial-mortgage-alert

